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TAPI FRUIT PROCESSING LIMITED
www.tapifood.com I E-mail : cs@tapifood.com I CIN:115400GJ2018P1C103201

Date: October37,2023

To,

Listing Compliance Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra East, Mumbai - 400051.

Dear Sir/Madam,

Subject Disclosute pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirement) Regulations,2015- Outcome of the Board
Meeting held on Tuesday, October 3L,2023.

Reference: Tapi Fruit Processing Limited (Symbol: TAPIFRUIT)

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requiremenb)
Regulations, 2015, we would like to inform that the Board of Directors of the company at its
meeting held today i.e. on Tuesday, October 31,, 2023 has inter-alia considered and approved
Unaudited Standalone& Consolidated Financial Results of the Company for the half year ended
onSeptember30,2023 as reviewed and recommended by the AuditCommittee.

Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 we hereby enclose the following:

1. Standalone&Consolidated Unaudited Financial Results for the half year ended September 30,
2023.

2. Limited Review Report by Auditors of the Company on Standalone & Consolidated
Unaudited Financial Results for the half year ended September 30,2023.

The meeting corunenced at 5:30 P.M. and concluded at 06;30 P.M.

We request you to kindly take the record of same.

Thanking you,

Yours faithfully,

For, Tapi Fruit Processing Limited

@8
KashyapkumarPandav
Company Secretary

Place: Surat

Bugister*$ Sf{i** r .11 I-214, $unris* $ham**rs, tu1ini Sazar, $rrdar ililowk,
V.rre*hha Road, $urat - 3*5 006. (Guj.) lndi;r. Tcie r +91 2$1 2551t0S

Factory : Sl*rk l,l* I 2:1-1 ?5, Plot No.17-A, 0pp.Gupta lndustries, N.l"'i" Nu.8,
Pinrtjati. "i:ri ilianuarul.ilist.Surat.-394 110{Gui.ilnrlia, Tele: +gj-738368015fi
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TAPI FRUIT PROCESSING TIMITED

ClNr 115400GJ2018PtC103201

Office No.212 to 214 Sunrise Chambers, Near Ashok Colony, Mlni Bazar, varachha Road, Surat-395006, Guiarat

State6etrt of Standalone Un-Audited Financial Results for the Half year ended on 30th September, 2023

(' in lakhs)

sR.
NO. Particulars

Halfyear ended Year ended Year ended

30to912023 3u03t2023 30/09t2022 3il0312023 3!0312022

1

(Unaudited) (Audited) (Unaudited) (Audited) (Audited)

a) Revenue liom operations

b) Other income

1,098.23

8.48

1,1 87.69

6.31

863.39

0.37

2,0s 1.08

6.68

1,516.32

5.',16

Total revenue I,106,72 1,194.00 863.76 2,057.16 t,522.09

2 Expenses

(a) Cost ofmaterials consumed

(b) Purchases of stock-in-trade

(c) Changes jn inventories offinished goods, work-in-progress md stock-in-trade

(d) Employee benefits expense

(e) Finance cost

(1) Depreciation and amortisation expense

(g) Other Expenses

(i) Manufacturing Expense

(ii) Marketing and Selling Expense

(iri) Other Expense

't'73.05

(21.34"

9',7.37

2,53

33.26

220.99

99.1,4

74.01

47.84

803.89

18.25

98.1 I

0.7'7

33.1 3

216.54

15.2',7

85.69

55.58

621.04

(2.02)

92.20

14.',|2

29.3s

152.28

58.36

68.06

2s.87

1,424._92

16.23

190.3 I

15.49

62.48

368.83

134.67

153.75

80.41

999.8i

(1 2.e6)

179.53

43.25

5'7 .54

233.19

93.15

100.46

38.97

Iotal expenses 1,105.85 1,t70.69 907.57 2,078.26 1,500.35

3 Profit before exceptional items and tax 0.87 23.30 (43.81 (20.s01 2t.14

4 Exceptional items 0.63 (0.63 (0 63 (0.67)

5 Profit before tax 1.s0 23.30 (44.44" (21.131 21.08

6 Iax expense:

1) Curent tax 0.38 6.64

12) Det'ened tax (1.54 L54 (1.11

) Earlier year tax (0.281 0. l2 (0.16

7 tlet Profit (Loss) from continuing operations after tax t.t2 25.12 (44.ss) (19.43 15.60

8 )rofit (Loss) liom discontinued operations

9 ax expense of discontinued oDerations

10 t{et Profit (Loss) from discontinued operations

71 \et profit (loss) for the period t.t2 25.12 (44.ss) (19.43) 15.60

l)
)aid-Lp equity share capital (Face Value of Rs. I 0/- each) 4,169,500 3,91 3,500 3,91 3,s00 3,91 3,500 250,000

t4 {eserves excluding revaluation reserve as shom in audited balmce sheet

15 Jamings Per Share (before exceptional items) of ' I 0/- each) (not amualised):

a) Basic

b) Diluted

lamings l'er Shme of '10/- each) (not mualised):
a) Basic
'b) Diluted

0.02

0.02

0.03

0.03

0.60

0.60

0.60

0.60

(2.48

(2.48

(2.s2

(2.s2

(0 72

(0.12

(0.75

(0 7s

8.70

8.70

8.,13

8.,13

See accomDanving note to the Financial Results
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TAPI FRUIT PROCESSING LIMITED

CIN : 115400GJ2018PIC103201

Office No-212 to 214 Sunrlse Chambers, Near Ashok Colony, Mini Bazar, Varachha Road, Surat-395006, GuJarat

Stsndalone Statement ofAsset and Liabilities as et 3oth Septemben 2023

In Lakhs)

Particulars

EQUIT'Y AND LIABILITIES
Shareholder's Fund

(a) Equity Share capital

(b) Resene and Surplus

(c) Money received against shile Wafiants

Share Application Money Pending Allotment

Non-Currcnt liabilities

(i) Long Tenn Bonowings

(ii) Del'ened Tax Liabilities (Net)

1irr7 Orlrcr \on Cwent Liabilities

(iii) Long Tem Provisions

Current Liabilities
(i) Shon Tem Bonowmgs

(ii) l'rade payables

(a) total outstmdmg dues to micro and small enterprises

(b) total outstmding dues ofcreditors other thm micro and small

enterprises

(iii) Olhcr Cunent Liabilities
(iii) Shorr Tem Provisions

As at As at
31st March,2023

2023

Unaudited Audited

416.95

763.67

39.85

391.35

393.52

1,220.46 784.87

12.12 24.66

12.12 24.66

24.58

19.32

s4.23

23.31

120.0s

10.00

0.10

1s8.13 1s3.46

Iotal Equity and Liabilities 1.390.71 963.00

Assets

Non-Curent assets

(i) Propery, plant & equipment and lntangible Assets

(a) Property, plant & equipment

(b) hrtmgible Assets

(c) Capital Work-in-Progress

(ii) n*on- Curent Investments

(iii) Delered Tax Assets

(iv) Long'l'cnn Loans md Advances

(v) Other Non-cunent assets

Total Non-Current assets

Current assets

(a) Cunent lnvestments

(b) Inventories

(c) Tradc rcceivables

(d) Cash ald cash equivalents

(d) Shorr Tern Loans and Advances

(d) Other Curent assets

Total Current assets

457 .98

8.59

86.87

4.29

404.99

t.qs

4.29

557.13 411.28

305.06

21s.58

191 .18

t2.68

108.49

50.82

192.0\

184.30

429

120.30

832.99 551.72

fotat Assets 1,390.71 963.00

#Eq



TAPI FRUIT PROCESSING LIMITED

CIN : 115400GJ2018P1C103201

Office No-212 to 214 Sunrise Chambers, Near Ashok Colony, Mini Bazar, varachha Road, Surat-395006, GuJarat

Standalone Cash Flow Statement for the half year ended 3Oth September, 2023

In
Particulars for the Helf

Year ended
10/oo/rnrl

for the Year
ended 31/03/2023

Unaudited Audited

A. Cash flow from operating activities
Net Profit / (Loss) before tax

Adjustment.\ fa/:
Firance costs

(Profit)/loss on sale / wite off of assets

Depreciation and amortisation expense

Operating profit / (loss) before working capital changes

ChqnFe; in working caoital:

Adjustnents for (increose) / decrease in operating assels;

Inventories
'I'tade rcceivables

Shon-term loms and advances

Odrer ou[ent assets

Adjustmeilts for increase / (decrease) in operaling liabililies:

Trade Payables

Other cunent liabilities

Short-temr provisions

Cash flos fiorn extraordinary items

Cash generated from operations

Net incone tax (paid) / refrnds

Net cash flow from / (used in) operating activities (A)

1.50

2.53

(0.63)

33.26

(21.13)

15.49

0.63

62.48

36.6s

36.6s

(23.s1"

(6.88j

(40.13"

44.23

(0.10

8t1l

5',7 .4',7

57 .47

59.46

(45 70)

(1 0 1.64)

(74.07)

(1s.14)

(6.7 4)

(15.23

2t.42

(1 83.82)

( r 26.35)

(126.3s)

0.16

27.42 (126,19)

B. Cash florv from investing activities

Capital expenditure on fixed assets, including capital advances

Proceeds fi orn sale of fixed assets

(lncrease)/Decrease in Non Crurent Investments

(lncrcasc)r'Decrease in Other Cwent Assets/ Non Cunent Assets

(lncrease)/Decrease in Cunent Investments

Purchase of Shares ofsubsidiery company

Cash florv fi om extraordinary items

Proceeds fi.om sale ofinvestnents

Net inoome Tax (paid) / refunds

Net cash ilorv from / (used in) investing activities (B)

(ee.20)

5.00

(8s 06)

(254.24)

0.t9

(82.e2)

0.50

(0.06)

0.03

(50.82)

(0.ee)

(433.31 (t34.26)

C. Cash florv from financing activities

Proceeds trom equity share capital ( Including Security Premium)

Money received against share Warants

Proceeds fi.orn long-tem bonowings

Repayrnent olbonowings

Pro.eeds Irorn olher short-tem bonowings

Finance cost

Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the begiming ofthe year

Cash and cnsh equivalents at the end ofthe halfyear

394.24

39.8s

(1 l.281

/, (1\

'76t.28

(485.80

(1 5.49

420.29

8.40

4.29

259.99

(0.47"

4.',l 5

12.68 4.29



Notes-
I The above Un Audited Financial Results of the Company for the Half Year ended 30th September, 2023 have been prepared in accordance rvith the

recognitron and measurement principles laid down in applicable Accounting Standards ("AS") as prescribed under the Companies Act, 2013, as anrended,

read with relevant rules thereunder and in terms ofregulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulation, 201 5.

2 The above Un Audited Results of the Company for the half year ended 30th September, 2023 have been reviewed by the Audit Committee and

subsequently approved by the Board ofDirectors at therr meeting held on 3 1 st Octobet,2023. The statutory auditors have expressed an unmodified audit

opinion on the financial results.

3 Previous period figures have been regrouped/re-classified wherever necessary.

4 There are no Investors Complaints pending as on 30th Septembet,2023.

5 The Company has not adopted the Indian Accounting Standards (IND AS) in terms of Exemptions available to the Companies Listed wlth SMll
6 The above Cash flow statement has been prepared under the "Indirect Method" as set out in Accounting Standard-3, "Cash Flow Statements" issued under

the Companies (Accountinq Standard) Rules. 2006.
7 The Company is engaged in the Business ofManufacturing ofJam and Jelly Base Product. All the product ofthe company are falling under only one

reportable segmenl i,e. FMCG. Hence, there is no separate reporting segment in terms ofAccounting Standard 17.

For and on behalf of

Placc: Surat

Dater 3 1.1 0.2023 DIN - 06704416

Limited

L. Lukhi
& Managing Director







TAPI FRUIT PROCESSING LIMITED

CIN: t15400GJ2018PtC103201

Offlce No-212 to 214 Sunrise Chambers, Near Ashok Colony, Mini Bazar, Varachha Road, Surat:395006, Gujarat

Statement of Consolidated Financial Results for the Half year ended on 30th September' 2023
('in lakhs)

sR.
NO. Particulars

Ealf year ended Year ended Year ended

30tQ9t2023 tU03t2023 30t09t2022 31t03t2023 3u03t2022

7

(Unaudited) (Audited) (Unaudited) (Audited) (Audited)

r) Revenue from operations

r) Other income

1,1 56.87

8.48

1,203.81

6.31

863.39 ) n61 )O

6.68

1,516.32

5.76

fotal revenue 1.165.35 t,zto.t2 863,76 2,073.88 1,s22.09

2 0xpenses
'a) Cost of materials consumed

ib) Purchases of stock-in-trade

.c) Changes in rnventories offinished goods, work-in-progress and stock-in-trade

ld) Employee benelits expense

ie) Finance cost

it) Depreciation and amortisation expense

ig) Other Expenses

(i) Manufacturing Expense

(ii) Marketing and Selling Expense

(iii) Other Expense

825.-60

(22.26)

104.s7

2.53

33.50

221.7r

99.14

74.26

48.31

1,165.65

803.89

13.72

18.25

99.1 I

0.78

JJ,I+

217.22

75.27

85.69

56.26

621 04

t1 n)'

92.20

14.72

29.35

rs2.28

58.36

68.06

25.87

1,424.92

13.72

16.23

191 .3 1

1 5.50

62.49

369.5 r

134.67

153.75

81.09

999.81

(t2.96"

179.53

43.25

57.54

233.19

93.75

100.46

38.97

lotal exDenses 1,186.1 1 907.s7 2,093.68 1,500.35

3 Profit before exceptional items and tax (0.30) 24.01 (43.81 (19.80. 21.74

4 ixceptional iteurs 0.63 (0 63 (0.63 (0.67

( Profit before tax 0.33 24.01 (44.43" (20.42 21.08

6 ax expense:

1) Current tax 0.08 0. 13 0.13 6.64

2) Defened tax (l 4e (1 49' (1.17
'3) Earlier year tax -0.28 0.12 (0.16

7 \et Profit (Loss) from continuing operations after tax 0.2s 25.64 (44.ss) (18.e1 15.60

8 ?rofit Q.oss) from discontinued operations

9 Iax expense of discontinued operations

10 \et Profit (Loss) from discontinued operations

11 !{et prolit (loss) for the period 0,25 2s.64 (44.ss) (18.91 1s.60

13 ?aid-up equrty share capital (Face Value ofRs. I 0/- each) 4,169,s00 3,91 3,500 3,913,500 3,913,500 2s0,000

L4 Leserves excluding revaluation reserve as shown in audited balance sheet

15 3amings Per Share (before exceptional items) of ' 101 each) (not annualised):

.a) Basic

ib) Diluted

Barnings Per Share of i0/- each) (not annualised):

ia) Basic

ib) Diluted

(0.01

(0.01

0.01

0.01

0.61

0.61

0.61

0.61

(2 48.

(2 48.

() \,
() \)

(0

(0

70

7A

(0.72
(o'7)

8.70

8.70

8.43

8.43

See accompanyins note to the Financial Results

co nt..



"r TAPr FRUrr PRocEssrNG trMrrED
CIN: tl5400GJ2018P1C103201

Office No-212 to 214 Sunrise Chambeqq, Near Ashok Colony, Mini Bazar, Varachha Road, Surat-395006, Gujarat

Consolidated Balance Sheet as at 30th Sentember. 2023
(' In Lakhs)

Particulars

EQUITY AND LIABILITIES
Shareholder's Fund

(a) Equity Share capital

(b) Reserve and Surplus

(c) Money received against share Warrants

Minority lnterest

Non-Current liabilities

(i) Long Term Borrowings

(ii) Deferred 1'ax Liabilities (Net)

tiirr Other Non Current Liabilities

(iii) Long Term Provisions

I

lCr.r.nt Liabilitics
I

| (i) Shon Ternr Borrowings

| (ii) Trade payrulcs

I tu,,totrl outstrnding dues to micro and small enterprises

I tbt total outstanding dues ofcreditors other than micro and small

I enternrrses
I

| (iii) Other Current Liabilities

I liiit Sfrort ternr Provisions

As at
3fth September'

2V)3

As at
31st March,2023

Unaudited Auditec

416.95

763.02

39.85

391.35

394.05

1,219,82 785.40

0.20

24.12

0.01

24.66

24.12 24.66

24.58

79.38

67.40

23.31

120.21

21.09

0.33

t7t.3s 161.94

Total Equity and Liabilities 1,415.49 97s.00

Assets

Non-Current assets

(i) Property, pJant & equipment and Intangible Assets

(a) Property, plant & equipment

(b) lntangible Assets

(c) Capital Work-in-Progress

(ii) Non- Current Investments

(iii) Defened Tax Assets

(iv) Long'l'erm Loans and Advances

(v) Other Non-cur.rent assets

Total Non-Currcnt assets

Current assets

(a) Current investmcnts
(b) Inventories

l(c) 
Trade receivrbles

Itd) Cash and cash equivalents
I

l(d) 
Short Term Lortrs and Advances

l(d) 
Other Currcnt assets

lTotal Current assets

460.47

8.59

86.07

4.24

407.73

100

ss9.37 412.98

305.06

216.49

192.67

18.72

123 17

50.82

192.0t

I 84.30

13.84

121 04

856.1 2 562.02

fotal Assets 1,41s.49 97s.00

ffi
cont...
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TAPI FRUIT PROCESSING LIMITED

CIN; 115400GJ2018P1C103201

Office No-212 to 214 Sunrise Chambgl;s, Near Ashok Colony, Mlni Bazar, Varachha Road, Surat-395006, Gujarat

Consolidated Cash Flow Statement for the halfyear ended 30th September,2023
In

Particulars Ealf year ended
aotoql)n)a

Year ended
11tn1/,n',r1

Unaudited Audited

A, Cash flow from operating activities
Net Profit / (Loss) before tax

Adjustments ./br;

Finance costs

(Profit)/loss on sale / write off of assets

Depreciation and amortisation expense

Operating profit i (loss) before working capital changes

Chanees in working capital:

Adjustmenrs lor (increase) i decrease in operating assets;

Inventories

Trade receivables

Short-term Ioans and advances

Other current assets

Other Non Current Assets

Adjustments Jbr ingyssss i (decrease) in operating liabililies:

Trade PayabJes

Current liabiliLics and provisions

Other current liabilities

Short{erm provisions

Cash flow from extraordinary items

Cash generated lrom operations

Net income tax (paid) / refunds

Net cash flow from / (used in) operating activities (A)

0.33

2.53

(0.63

33.50

(20.43

15.50

0.63

62.49

35.74

35.74

(24.49"

(8.371

(2.13"

(40.83.

46.31

r0 lt'

s8.19

58. l9

59.46

(4s.70)

(1 02.40)

(73.91)

(4.0s)

(6 s1)

.83(2e

5.91

5.91

(173 1 1)

(114.e2)

(114.e2)

0.04

s.91 114.88)

B. Cash flow from investing activities

Capital expenditure on fixed assets, including capital advances

Proceeds from sale of hxed assets

(Increase/Decrease in Non Cufient Investments

(Increase)/Decrease in Other Current Assets/ Non Current Assets

(Increase)/Decrease ln Current Investments

Cash flow from extraordinary items

Proceeds fio:I sale of investments

Net income tax (paid) 1 refunds

Net cash flow from / (used in) investing activities (B)

(ee.20)

5.00

(85.06)

(2s4.24)

(85 67)

0.50

(0.06)

0.03

(s0.82)

(433.s0) (136.02)

C, Cash flow from financing activities
Proceeds from equitl, share capital ( Including Security Premium)

Money recerved against share Warrants

Minority Interest

Proceeds from longterm borrowings

Repayment of borrowings

Proceeds lrorn olher short-term bonowings

Finance cost

Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the half year

394.24

39.85

0. l9

0.72

r', s1

761.28

001

1+ss. so;

(l s s0)

432.47

4.88

I 3.84

259.99

9.09

4.75

18.72 13.84

ffi



Notes-
I The above Unaudited Financial Results of the Company for the Hall year ended 30th September,2023 have been prepared in accordance with the

recognition and measurement principles laid down in applicable Accounting Standards ("AS") as prescribed under the Companies Act, 2013, as amended,

read with relevanl rules thereunder and in terms ofregulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

2 The above Unaudited Results ofthe Company for the halfyear ended 30th September, 2023 have been reviewed by the Audit Committee and subsequently
approved by the Board ofDirectors at their meeting held on 31st October, 2023.The statutory auditors have expressed an unmodified audit opinion on the
ftnancial results.

3 The financial resr.rlts incuded the results of the subsidiary, Tapi Wellness Private Limited.
4 Previous period figures have been regrouped/re-classified wherever necessary.

5 There are no Investors Complaints pending as on 30th September,2023.

6 The Company has not adopted the Indian Accounting Standards (IND AS) in terms of Exemptions available to the Companies Listed with SMti lixchange,

7 The above Cash flow statement has been prepared under the "lndirect Method" as set out in Accounting Standard-3, "Cash Flow Statements' issued under

the Companies (Accounting Standard) Rules, 2006.

8 The Company is engaged in the Business of Manufacturing of Jam and Jelly Base Product. All the product of the company are falling under only one

reportable segment i.e. FMCG. Hence, there is no separate reporting segment in terms of Accounting Standard 17.

For and on behalf of

Place: Surat

Date: 31.10 2023

Chairman & Managing Director
DrN - 06704416
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